BRIEF REPORT OF CONSOLIDATED FINANCIAL RESULTS



(Reference) Projected annual net income per share:  21.30 yen






Operation route is as follows.



2. Management Policy
(1) Basic Management policy
Minebea has adopted the following five principles as its basic policy for management.
(a) Ensure that Minebea is a company for which we feel proud to work.









Asia excluding Japan
This region has become an increasingly important manufacturing base for Japanese, European, and












(2) Consolidated Statements of Income

Year ended Year ended Increase or (decrease)
March 31,2003 March 31,2002 2003-2002
Millions of % Millions of % Millions of %
yen Comp. yen Comp. yen 0
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(5) Basis of presenting consolidated financial statements

1. Scope of consolidation and application of equity method

Number of consolidated companies............. 52 companies
Included are NMB Singapore Ltd., NMB (USA) Inc., NMB Thai Ltd., Minebea Electronics (Thailand) Co., Ltd..

Number of affiliated companies.................. 2 companies
of which, equity method is applied to 2 companies including Shonan Seiki Co., Ltd., Kanto Seiko Co., Ltd..

2. Scope of consolidation and application of equity method

(a) Changes in consolidated subsidiaries
Anew
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estimated retirement benefit debts and pension assets at the end of the term.

-16 -
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(3) Overseas Sales

(Year ended March 31, 2003) (Amount: millions of yen)
FY2003(Annual)
Asia North and South Euro3
(excluding Japan) America
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(b)Relating to lease transactions

Millions of yen

Year ended March 31,2003 Year ended March 31,2002

(1) Equivalent of acquisition value
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(d)The tax effect accounting
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(g) Retirement benefits

| FY2003
(1) Corporate retirement benefit system
To provide for the payment of employee retirement allowances, the Company has adopted the qualified
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FY2002
(1) Corporate retirement benefit system
To provide for the payment of employee retirement allowances, the Company has adopted the qualified
retirement pension system on a company-wide basis.
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5. Amounts of production, orders received, sales
(1) Production (Amount: millions of yen)
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