





Operation route is as follows.

Customer

Bearings

Overseas sales companies




2. Management Policy
(1) Basic Management Policy









2. Outlook for the next fiscal year
For the next consolidated fiscal year, we expect the Japanese economy will stay on a steady recovery path for some
more time to come. With stable consumer prices, the U.S. economy is expected to accelerate its growth and to lead
the global economy, although some of commodity prices such as materials prices are on the increase. In Asia, there
is some concern about overheated investment in China. However, expansion of investment, including primarily






4. Consolidated Financial Statements and Notes


















receivables based on the collectibility of each receivable for possible losses on the receivables.

2. Accrued bonuses
The company and consolidated domestic subsidiaries make preparations for the payment of bonuses to
employees , accrued bonuses are shown based on the anticipated amounts of payment in the current term.
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(6) Notes
(a)Segment Information
(1) By business segments
(Amount: millions of yen)

FY2004 (Annual) (April 1,2003 through March 31, 2004)
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(3) Overseas Sales
(Amount: millions of yen)
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(d)The tax effect accounting
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3.Revision in the amount of deferred tax assets and
deferred tax liabilities owing to changes in the rate of
income tax and others

-22 -









-25-



-26 -



5. Amounts of production, orders received, sales
(1) Production (Amount: millions of yen)
Business segments March 31,2004 March 31,2003
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